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€m H1 2006 H1 2006 pf H1 2007

Revenue 32.0 38.1 49.0

Gross Margin 10.6 14.8 19.6

Gross Margin (%) 33.2% 38.9% 40.0%

Operating costs (8.1) (10.9) (12.5)

EBIT before SO and free shares 2.5 3.9 7.0

EBIT Margin (%) 7.7% 10.3% 14.4%

Cost of SO and free shares (0.9) (0.9) (2.0)

EBIT 1.5 3.0 5.1

Financial result 0.1 0.1 -

Income tax 0.1 (0.2) 0.7

Net income group share 1.8 2.9 5.8

Source: Company
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41.8

62.4

11.2

7.7

Intangible Assets

Other Fixed Assets

Short Term Assets
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Cash available

49.5

69.6

4.0

Shareholders' Equity

Financial Debt

Other Liabilities

Source: Company
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€m H1 2007

Consolidated net income 5.8

incl. Non cash Items 1.3

incl. Change in working capital (2.7)

Cash flow from operating 4.4

Cash flow from investing (6.9)

incl. Earn out Medianet (5.1)

incl. Industrial Capex (1.8)

Cash flow from financing (3.1)

Net increase/ (decrease) in cash

& equivalents
(5.7)

Source: Company
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Sources: Alexa traffic rankings as of 8/13/07
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Alexa Global Traffic Rankings

1 Yahoo

2 MSN

3 Google

4 YouTube

5 Windows Live

6 MySpace

7 Baidu

8 Orkut

9 Wikipedia

10 QQ.com

11 Hi5

12 Facebook

13 Rapidshare

14 Megaupload

15 Blogger

19 Friendster

20 Fotolog
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Member Accounts (000)

May 2002
Fotolog begins as a small 
online community of 200 
members

February 2005
1 million accounts

March 2006
100 million photos

May 2006
Top 100 Alexa site

October 2006
5 million accounts

April 2006
1 billion guestbook messages
Fotolog.book released

January 2007
One full quarter as Top 30 Alexa site; 6 
million accounts

February 2007
200 million photos

August 2006
Over 10 million unique
visitors (comScore)

December 2006
comScore Top 50 ranking by page views

March 2007
7 million accounts

June 2007
9 million accounts

July 2007
10 million accounts

September 2007
11 million accounts
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100,000 – 1.5 million member accounts
10,001 – 100,000 member accounts

Up to 10,000 member accounts
No penetration

100,000 – 1.5 million member accounts
10,001 – 100,000 member accounts

Up to 10,000 member accounts
No penetration

Member Accounts (000’s)

Photo Page Views (bn)

Source : Comscore
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10 811

5 840

2 258

901

2004 2005 2006 2007 YTD

CAGR = 155%

3.4

6.0

17.0

20.7

2004 2005 2006 2007 YTD

CAGR = 124%
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Source: ComScore July 2007 ; Europe and Brazil figures for persons age 15 and up

Source: eMarketer.com
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9.0%

7.0%

4.5%

72.8%

4.3%

2.3%

5.5%

86.3%

2.9%
5.3%
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BV Capital 3i Technology
Henderson Global Investors Columbia Wanger AM
Management and employees Free float

Source: Company
(1) Subject to definitive transaction structure
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